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CITY OF BEDFORD
ENTERPRISE ZONE BENEFITS

Zone — Centertown, Mill District, Bedford Center for Business

STATE
Job Creation Grants (350 max. per year):
» Four FTE threshold (grant begins with fifth FTE)
+ Not available to retalil, local service, or food/beverage service
+ 200% of fed. min. wage = $800/yr for five years
s 175% to 200% of fed. min. wage = $500/yr for five years
(Required % of min. wage with health benefits)

Real Property Improvement Grants:
¢ $50,000 threshold for rehab or expansion of existing building
o $250,000 threshold for new construction
+  <$2m, 30% of cost eligible, not to exceed $125,000 in five years
o >$2m, 30% of cost eligible, not to exceed $250,000 in five years
e 30% usable floor space as commercial, industrial, or office

All applications completed and signed by CPA.
State grants subject to availability of funds.

LOCAL

» Performance Based Grants for manufacturers based on real estate and
machinery and tools investment

¢ Business & Professional License (BPOL)—5-year, decreasing partial rebate based
on gross recelpts

» 5-year Real Estate Tax Exemption for increase in assessed property value
resulting from significant rehabilitation

» Design Services, Technical Assistance and Matching Fagade Grants for
Centertown properties (subject to availability of local funds)

e Infrastructure Improvements on case-by-case basis

e Loan Pool—prime — 0.5%, for 5 years

o Waiver of Zoning (for “by-right” properties) and Sign Permit fees

COMMONWEALTH OF VIRGINIA PROGRAMS

Department of Business Assistance
» New Jobs Program--$1,000,000 capital investment & 25 new jobs threshold

¢ Small Business New Jobs Program--$100,000 capital investment & 5 new jobs

threshold
¢ Retraining Program—$500,000 capital investment & 10 FTEs threshold

Virginia Economic Development Partnership
» Governor's Opportunity Fund
e Virginia Investment Partnership Grant
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